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Cautionary statement glanbia

This presentation contains forwatdoking statements. These statements have been
made by the Directors in good faith based on the information available to them up to
the time of their approval of this presentation. Due to the inherent uncertainties,
including both economic and business risk factors underlying such fotlaalkahg
information, actual results may differ materially from those expressed or implied by
these forwardlooking statements. The Directors undertake no obligation to update
any forwardlooking statements contained in this presentation, whether as a result of
new information, future events, or otherwise.
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2010 results highlights glanbia

A Excellent results
A Strong revenue and EPS growth
A Strong organic revenue growth in Global Nutritionals

A More favourable global dairy markets

A Dairy Ingredients Ireland returns to profit

Alrish strategic cost reduction programmes deliver
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Market overview glanbia

A Positive global dairy markets for most of 2010

A Demand led growth in key nutritional sectors

G (S

A Converging consumer themes: SCASéINE

o Growing global dairy consumption, driven by Asia
o Clean label and natural ingredients, driven by consumer awareness and concerns
o Growing demand for performance nutrition, mainstream uptake of whey protein

o Aging western population, shifting focus to prevention through active aging

o Food industry and sector demand for new product development

o Greater consumer awareness of nutrition, health & wellness and diet
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Results pre exceptional glanbia

Change on FY 2009
FY 2010 Reported Constant currency

Revenué €2.2 billion Up 18.4% Up 15.6%
EBITA €151.6m Up 21.3% Up 21.4%
EBITA margin 7.0% Up 20bps Up 40bps
Operating profit €136.5m Up 22.8% Up 22.8%:
Operating margin 6.3% Up 20bps Up 40bps
Share of results of Joint Ventures & Associates €10.1m (€0.1m)
Adjusted earnings per share 38.07¢c Up 24.1%
Dividend per share in respect of the full year 7.52c Up 10%
LRevenue including | y sharé dbJoint Ventures & Associates was billion (2009e2.1 billion). Share of results of Joint Ventures &

Associates, reported in the Income Statement, is an after interest and tax amount.
2Total Group EBITA, includiBf |y sharé adJoint Ventures & Associates wag3.2 million (2009 142.4 million); an increase of 21.6%.
3Adjusted earnings per share is calculated as the profit for the year attributable to the owners of the Group before eatiégisnand

amortisation of intangible assets (net of tax).

EBITA is earnings before interest tax and amortisation
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